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ASPIRATION
To positively serve 

and inspire our 
communities by delivering 

thrilling exhilaration, 
rich enlightenment, deep 
empathy and fantastic 

escapism.
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Overview 
I am happy to report to our new and existing Shareholders 
that Fiscal 2019 marked a foundational year for CinemaONE 
(“CINE1”).  The Company was successful in strengthening its 
financial base to provide a catalyst for future growth.  More 
specifically, in November 2018, CinemaONE emerged as the 
first listing on the Small and Medium Enterprise (SME) Tier 
of the Trinidad and Tobago Stock Exchange having enhanced 
in equity based with TT $14M in new share capital.  

As planned, CINE1 then embarked on a debt financing strategy, 
which although extended, resulted in the closing of TT $40M 
in debt financing from Guardian Group Trust Limited (“GGTL).  
Both of these financing transactions, the latter of which is 
reported as a major subsequent event given the final closing 
after September 30th, enhanced the Company’s Financial 
Position and enabled CinemaONE to consummate its second 
long term lease in the vibrant retail center of Gulf City Mall.

CinemaONE is now accelerating the construction of its second 
multiplex site while pragmatically evaluating regional and 
international alternatives for a third site.  While doing so, 
CINE1 achieved organic growth in both revenue and theatre 
level profitability from its core operation at One Woodbook 
Place, where CinemaONE now offers patrons 6 screens and 
various premium movie formats, inclusive of:

ll IMAX and its breathtaking giant screen, still the largest 
in Trinidad, and immersive 3D 

ll Gemstone - the Company’s intimate dine-in experience 
with fully reclining seats and seat side restaurant and 
bar service 

ll 4DX – CINE1’s fully immersive and action packed 
cinema ride which introduces environmental effects 
such as movement, wind and fog for a truly engaging 
movie experience.   

CHAIRMAN’S STATEMENT

B r i a n  J a h r a
C h a i r m a n
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Fiscal Year 
Performance 
For the year ended September 30, 2019, Gross Revenue 
increased by 5.8% to TT$19.0M (2018: TT$17.9M), EBITDA 
for the first time exceeded $5M with a 15.8% increase to $5.2M 
(2018: TT$4.5M) and PreTax Profit increased to TT$1.1M 
up 14.7% from the previous year (2018: TT $.9M.) Although 
Net Profit benefited from the favourable 10% SME corporate 
tax rate, the reduced corporate tax rate did not offset the 
previous year’s one time additive effect of a deferred tax add 
back, resulting in Net Profit of TT $.9M (2018: TT$1.3M).   

Although the Fiscal 2019 movie slate started with mediocre 
movie releases, the traditional 3rd quarter, blockbuster period 
was accentuated in Fiscal 2019 by the standout performance 
of Disney’s Avenger’s Endgame which was followed by the 
strong showings of Sony/Columbia Picture’s Spider-Man 
Far from Home and Disney’s The Lion King.  

Key highlights of Fiscal 2019’s operational performance 
were as follows:

ll Best ever attendance and revenue generation from a 
single movie in Avenger’s Endgame, exceeding Black 
Panther in 2018 by over 30%

ll 4% total attendance growth over 2018

ll On budget performance of CinemaONE’s newest 4DX 
movie theatre format

ll 7% reduction in operational expenses

Future Outlook 
As we embark on Fiscal 2020, CINE1 continues to actively 
manage both its operational and new construction costs.  
The Company is now poised to open its second cineplex site 
in mid Fiscal 2020 and looks forward to enhancing margins 
through both economies of scale and a platform for more 
shared administrative costs.   

I would like to thank my fellow Board Members for their 
continued guidance and insights and I am grateful to the 
new and existing CinemaONE shareholders and our new 
strategic debt financier (GGTL) for the trust and confidence 
that you have all placed in CinemaONE, the SME sector and 
the entertainment industry. 

CINE1 remains steadfast in its efforts to drive growth 
and expansion.

 

	

	

	 Brian Jahra  
	 Chairman 
	 December 26, 2019 

CinemaONE ‘s second 
Multiplex in San Fernandoo
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CEO’S STATEMENT
Overview
CinemaONE Limited (CINE1 or the Company), in its eighth 
(8th) year of operations, delivered a solid fiscal performance 
in 2019.  Against the economic backdrop of a stabilized 
T&T economy but no significant growth, and an impressive 
Hollywood movie slate that generated the best box office 
receipts on record to date, the Company also recorded its 
highest attendance to date at almost 135,000.  It was the year 
of Disney studios as its content garnered the lion’s share of 
global (international and domestic) box office receipts with 
the releases of Avengers: Endgame, Capital Marvel, The 
Lion King, Toy Story 4 and surprise hit Aladdin. 

Combined with Warner Brothers’ Aquaman, Sony / Columbia 
Pictures’: Spider-Man Homecoming and the Company’s new 
4DX format theatre, CINE1 succeeded in generating 5.8% 
gross revenue growth. 

Key achievements of Fiscal 2019 were as follows:

ll Gross revenue surpassed TTD19M for the first time in 
the Company’s history;

ll Successful opening of the 4DX auditorium at One 
Woodbrook Place;

ll Highest recorded single movie attendance for Avengers: 
Endgame at over 33,000;

ll Streamlined theatre operations with the assistance of a 
successful HR Consultancy;

ll Consummation of equity financing via SME IPO and 
securing of new loan agreement for new theatre expansion 

I n g r i d  E . J a h r a
C E O
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Key challenges of Fiscal 2019 were as follows:

ll Minimal improvement in Trinidad and Tobago’s macro-
economic environment 

ll Delays in equity and debt financing retarded projected 
new theatre construction timelines for the Company’s 
second theatre site at Gulf City, San Fernando

ll Increases in Food and Beverage costs

Movie Theatre Performance

The overall performance in Fiscal 2019 continued on the 
positive trend in increased attendance over prior year, with 
over 134,000 patrons for the fiscal year.  Below is a comparison 
of attendance from 2017 – 2019.
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The prececding chart highlights the Company’s achievement 
of its single best ever results for a single movie title:  Avengers: 
Endgame moved 33,979 patrons into CinemaONE’s theatres 
in all formats.  The opening of the 4DX auditorium revealed 
substitution as some patrons opted to enjoy the new 4DX 
format versus the IMAX technology, resulting in a decline in 
Digicel IMAX’s box office revenues. Gemstone VIP theatres 
box office revenues remained relatively stable as compared 
to 2018. 

CinemaONE remains optimistic about the outlook for Fiscal 
2020 as the Company focuses on the completion and launch 
of its second Cineplex in a 2020.  

Financial 
Performance
Revenue

CinemaONE reported Gross Revenue of TT$19.0M before 
discounts, for the year ended September 30, 2019, which 
represents a 5.8% increase over the previous year’s audited 
results of TT$17.9M. Net Revenue increased to $18.3M com-
pared to $17.4M in 2018, representing a 5.6% increase.   
Movie admissions revenue increased by 7.5% to TT$9.6M 
compared to $8.9M in the prior year. Food and Beverage 
revenue of $6.3M was 2.0% below the prior year’s result of 
$6.4M given marginally lower food and beverage purchases 
due to the motion experience of 4DX.  Sponsorship and 
Advertising increased by 19% to $3.0M compared to the 
previous year’s result of $2.5M.

Gross Profit

The Company’s Gross Profit of $10.8M was above prior 
year performance of $10.4M by 3%.  However, the overall 
gross profit margin was relatively flat at 58.8% versus 60.3% 
in the prior year due mostly to rising food and beverage 
and other leasehold related variable costs. The Company’s 
management continues to enhance its procurement policies 
in order to contain food and beverage costs thereby pushing 
to maintain overall GP margins above 60%.  CINE1 will 
launch an enhanced POS system in fiscal 2020 in order to 
improve GP margins.
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Direct Expenses 

The Company succeeded in reducing its direct expenses by 
6.7% in fiscal 2019. The management of key direct expenses 
continues to be a key strategic focus for the management 
team.  In addition, the Company’s overall strategy for Trinidad 
expansion will leverage economies of scale so that CINE1 
effectively spreads major administration and technical costs 
across more screens and at least 2 multiplex sites, effectively 
enhancing margins.

Pretax and Net Profit

CinemaONE recorded growth in Pretax Profit of 14.7%, 
moving to $1.1M in Fiscal 2019 versus $.9M in Fiscal 2018.  
However, when compared to the favourable impact of a signif-
icant deferred tax add back in Fiscal 2018, Net Profit declined 
by 32% in 2019 to $.9M versus $1.3M in Fiscal 2018. 

The Company maintains an optimistic outlook for the upcom-
ing Fiscal Year 2020 with positive expectations for expanded 
screen and seat counts driven by new theatre construction 
combined with enhanced Food and Beverage offerings. 

Key Balance 
Sheet Items
Ordinary Shares 

During Fiscal 2019, The Company undertook plans to raise a 
target TT$30.9M through the issuance of Ordinary Shares on 
the Trinidad and Tobago Stock Exchange’s SME Exchange.  
At the Close of the IPO offering, CINE1 succeeded in rais-
ing $14.4M to emerge as the inaugural listing on the SME 
Exchange.  The listing on the SME Exchange not only affords 
the Company a reduced Corporation Tax rate from 30% to 10% 
for a five year period, but has also positioned the Company 
as a higher profile corporate entity poised for future growth. 

Loan Facilities

At the close of the 2019 Fiscal Year, the Company had effec-
tively reduced its debt to capital ratio to approximately 35%, 
following both loan amortization and the issuance of new equity 
capital.  The lower gearing helped to provide a platform for 
the Company’s major debt refinancing with Guardian Group 
Trust Limited which was closed as a major subsequent event 
in November 2019 to provide $40M in expansion debt capital 
and refinancing of the CIBC senior debt facility. 

The strategic financing arranged in Fiscal 2019 provides a 
true platform for future growth.

Cash Flows and Liquidity

Net cash generated from operating activities was TT$2.9M 
(2018: TT$2.7M). Net cash used in investing activities for the 
year was TT$3.9M (2018: TT$8.2M) The investing activities 
comprise capital expenditures on movie theatre expansion for 
both the newly opened 4DX theatre and the new CinemaONE 
Cineplex at Gulf City Mall which is under construction. 

Net cash from financing activities, after repayment of TT12.1M 
in principle and interest on borrowings (2018: $4.8M) was 
TT$.4M (2018: TT$3.9M). 

Cash held at the end of the year was TT$.7M (2018: $1.2M). 
The cash held will be mostly used for working capital with 
new debt financing planned to fund theatre expansion.  

Strategy
Our business strategy continues to closely adhere to the 
strategy outlined in the 2018 IPO Prospectus. In particular 
for Fiscal 2020, our focus will be as follows:

ll Establish highly differentiated, premium movie theatre 
and entertainment center destinations in high traffic 
locations. Our planned opening of CINE1’s Gemstone 
VIP model in Gulf City Mall, San Fernando in 2020, 
for which construction is rapidly advancing, will mark 
the first of more to follow in this strategy, with regional 
and international destinations also under consideration.  

ll Maximise revenue opportunities through cinema ad-
vertising and corporate sponsorships. CinemaONE will 
continue to pursue additional revenue growth opportu-
nities by developing and expanding ancillary revenue 
streams, such as medium term corporate sponsorships 
and advertising revenues.

ll Invest and implement technologies to improve theatre 
operational efficiencies. As the Company develops more 
restaurant offerings, it will focus on improving core tech-
nologies to enhance inventory management and margins.  
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Closing Remarks
In its 8th year of operation the Company demonstrated 
the growing strength of CinemaONE as a multiplex cinema 
exhibitor deploying multiple formats including IMAX’s im-
mersive 3D technology along with the Company’s Gemstone 
luxury movie brand and now bolstered by the addition of 
4DX Technology.  Against a flat macroeconomic environ-
ment in Trinidad and Tobago, CINE1’s strong management 
delivered growth in both revenue and profits and positioned 
the Company for future expansion via strategic equity and 
debt financing.  

I am thankful to our shareholders and Directors as well as 
our many loyal patrons, employees, movie studio partners and 
service providers for their unwavering support and encour-
agement.  I wish to especially thank the Chair of our Audit 
Committee, Adrian Bharath, for his time, and commitment, 
guidance and key insights to ensure the Company’s timely 
audit and to assist in financial oversight. 

We remain firm in our commitment to grow our national 
footprint, continuously improve operational efficiencies and 
deliver long time shareholder value.



16

CORPORATE SOCIAL RESPONSIBILITY



17

CORPORATE SOCIAL RESPONSIBILITY



18 2 0 1 9  a n n u a l  r e p o r t

CORPORATE SOCIAL 
RESPONSIBILITY

In fiscal 2019, CinemaONE continued demonstrating its commitment 
to being a social responsible organization by employing various 
Corporate Social Responsibility (CSR) programmes.

Anticipation for the launch 
of the documentary feature; 

‘Hidden Universe’
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Atlantic Ultimate Field Trip Programme

Together with our category sponsor Atlantic, the Company 
launched 3 new educational documentaries during the year.  
The educational documentary entitled Great Barrier Reef 
immersed viewers in the sights and sounds of life along one 
of the world’s most beautiful – and endangered – ecosystems 
in Australia.  The Hidden Universe catapulted audiences  
into deep space, bringing to life the farthest reaches of our 
universe with unprecedented clarity through real images 
captured by the world’s most powerful telescopes-seen on-
screen and in 3D for the first time.  Finally, the science, 
technology, engineering and mathematics (STEM) movie 
Dream Big: Engineering Our World divulged a series 

of surprising human stories to expose the hidden science 
behind the most exciting human inventions and structures 
on earth. It told a tale of human grit, aspiration, compassion 
combined with the triumph of human ingenuity over life’s 
greatest challenges

To date, CinemaONE has launched approximately 27 
educational documentaries exhibited to over 100,000 school 
age children projected on the Caribbean largest screen and 
with the Company’s exclusive IMAX 3D technology. IMAX 
educational films are internationally recognized as the 
optimum vehicle to introduce science, space and conservation 
to young minds, making the information engaging, and more 
importantly, memorable.

Students interact with a turtle 
at the launch of the educational 
documentary ‘Great Barrier Reef’

Happy faces at the launch of 
‘Great Barrier Reef’

Kids strike a pose at the front 
of the Digicel IMAX Sign after 

the launch of the movie ‘Hidden 
Universe’
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Participation in the City Day Celebrations

For the second time, the Company actively participated in 
the Port of Spain City Day celebrations during June 2019 by 
hosting over 100 school aged children, mostly from East Port 
of Spain, and treating them to a free viewing of an educational 
IMAX movie. Present in Digicel IMAX on this day was His 
Worship, the Mayor Alderman Joel Martinez; who expressed 
his delight on the collaboration between CinemaONE and 
the Port of Spain City Corporation.

Ocean’s Day 

As customary, CinemaONE commemorated World Oceans’ 
Day on June 8, 2018 with a free showing of its marine 
conservation title Secret Ocean, in the Digicel IMAX movie 
theatre. The screening was also complimented with a lecture 
by local conservationist Ms. Leah Fouchong.

World Down Syndrome Day and Buddy Walk 

Management and staff alike joined the rest of the world 
in observing ‘World Down Syndrome’ Day in March 2019 
by wearing mismatched socks and further supporting 
CinemaONE’s employee and colleague; Surya Hosein, who 
is a person with disabilities. On the Company’s social media 
pages a campaign was created highlighting Surya’s role in the 
organization and further encouraging persons to advocate for 
the rights and the inclusion of persons with Down Syndrome in 
the workplace. Later in the year,  CinemaONE lent its support 
to the community of people with disabilities by participating 
at the annual Buddy Walk hosted by the Down Syndrome 
Family Network.

Photographed are CinemaONE’s CEO; 
Ingrid Jahra, Chairman; Brian Jahra with 
Surya Hosein (CinemaONE Ambassador) 

and His Worship, the Mayor Alderman Joel 
Martinez; at the 2019 Buddy Walk hosted by 

the Down Syndrome Family Network 

CinemaONE’s Social Media 
Campaign in recognition of World 

Down Syndrome Day
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Providing a space for low budget Fundraiser Events

For fiscal 2019 the Company provided a space for several 
bona-fide charities and charitable organizations to carry out 
various fundraiser initiatives, including: Project Lady; which 
presented 6 short films of varying styles and genres by women 
film makers, The Gala Screening of Bigger Than Africa; hosted 
by the National Archives of Trinidad and Tobago, Merikin 
Heritage and Afrika House and conducted in commemoration 
of the International Decade for the People of African Descent 
(2015-2024) and the UN Day for the remembrance of the 
Slave Trade and its Abolition, The Business of Carnival; On 
screen advertising for this YouTube series highlighting the 
legal and business aspects of Caribbean entertainment and 
Carnivals hosted by Executive Producer Carla Parris.

Alternative Activities for Kids 

In the summer of 2019, CinemaONE collaborated with the 
DIY Place to host a group of children in a ‘Crafts and a 
Movie Project’. This project presented the opportunity for 
children to view an educational and Hollywood movie with 
the addition of an interactive craft session provided by the 
DIY Place. 

Workspaces for kids in the 
Digicel IMAX Lobby for the 

Movie and Crafts Event hosted in 
collaboration with the DIY place

Kids show off their crafts at the 
first Movie and Crafts Event held 
at Digicel IMAX in August 2019
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BOARD OF DIRECTORS

Adrian Bharath, 
BA, FCA, CA

Independent Director

Ingrid Jahra,  
B.Sc, eMBA - 

Chief Executive Officer 
and Director

Michael Quamina, LEC, LLB   
Independent Director

Christian Hadeed, 
BA Director 

Brian Jahra, BA, MSc - 
Executive Chairman 

and Chief Financial Officer



Brian Jahra, BA, MSc
Executive Chairman and Chief Financial Officer
Mr. Jahra is a co-founder of CinemaONE and has served as its 
Chairman since inception. He has been directly responsible for 
negotiating IMAX and 4DX Licensing Agreements, structuring 
and raising debt and equity capital totalling over TT $50 million 
for the launch of IMAX Trinidad, Gemstone and 4DX.

From April 2006 to July 2017 he was the co-founder and CEO of 
Massy Communications, formerly Three Sixty Communications 
Limited and recently rebranded to Amplia Communications 
Limited, where he led teams responsible for constructing and 
successfully monetizing a Trinidad and Tobago nationwide fibre 
optic network with subsea cable links to Miami, Florida and 
delivered successive years of profitable growth.

In 2017 Mr. Jahra played a key role in the successful sale 
of Massy Communications to Telecommunications Services 
of Trinidad and Tobago Limited for TT $215,000,000. Prior 
to Massy Communications, Mr. Jahra was the founder of  
eFREENET Limited, a multimedia software development com-
pany and Internet Service Provider which developed many of 
Trinidad and Tobago’s first corporate websites and collaborated 
with ABC-TV in New York for multimedia software development.

Mr. Jahra was a finalist in Ernst and Young’s 1998 Entrepreneur 
of the Year Award for his innovation.

Mr. Jahra has a longstanding background in entertainment and 
media. He was a former financial analyst at Credit Suisse First 
Boston and Keystone Financial Advisory in Los Angeles special-
izing in the entertainment industry where he conducted 
a range of transactions including, motion picture 
finance, cinema exhibition start-up, cable-tv 
valuations and international film licensing.   
He holds a BA in International Economics 
with Honors from the University of 
California at Los Angeles (UCLA), 
a MSc in Economics from the 
University of the West Indies, St. 
Augustine, and has conducted 
MBA studies in finance and 
marketing at the Wharton 
School of Business in 
Philadelphia PA. He is 
fluent in Spanish and 
Portuguese.

Ingrid Jahra, BA, MBA
Chief Executive Officer and Director
Mrs. Jahra is a co-founder of CinemaONE and has 
been CinemaONE’s Chief Executive Officer and Director 
since inception.

She has been directly responsible for IMAX and Gemstone 
theatre construction, the building of an IMAX theatre operations 
team, negotiation of theatre programming agreements with all 
major Hollywood studios and the execution of various multiyear 
sponsorship agreements with large regional corporations.

She has held senior positions in the ANSA-McCal Group 
of Companies in the areas of public relations and new 
media development from 1994 to 1996 and from 2005-
2007, respectively.

During the interim she was a Director of eFREENET Limited 
responsible for sales and marketing and played a pivotal role 
in the establishment of Three Sixty Communications as a joint 
venture with Massy Holdings in 2006. 

Mrs. Jahra is currently the Chairperson of The Board of Film 
Censors of Trinidad and Tobago. Mrs. Jahra holds a BSc degree 
in Tourism Management from the University of the West Indies, 
Bahamas and an Executive MBA with Distinction from the 
Arthur Lok Jack Graduate School of Business.
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Michael Quamina, LEC, LLB  – Independent Director
Mr. Michael Quamina obtained his Bachelor of Laws degree 
(with Honours) from the University of the West Indies and 
attended the Hugh Wooding Law School where he obtained 
the Certificate of Legal Education.  Mr. Quamina has practiced 
various types of law for over thirteen years including Public 
Administrative Law, Industrial Relations Law, Insurance Law 
and the law with respect to confiscation of assets under 
the Proceeds of Crime legislation. He is also skilled in 
dispute resolution and has served on several directorships 
of financial institutions and other private companies. He 
currently serves as a Director of various corporate boards 
including Trinre Limited and he is the Vice Chairman of 
the Board of Caribbean Airlines Limited. He is Chairman 
of Heritage Petroleum Company Limited.

Adrian Bharath, BA, FCA, CA - Independent Director 
Mr. Adrian Bharath is the Managing Director of AMB Corporate 
Finance Limited since 2009 and brings to CinemaONE over 25 
years of experience in the field of finance. From 1999 to 2009 
he held the position of Director in the Corporate Finance Group 
at Pricewaterhouse Coopers Limited (Trinidad and Tobago) and 
prior to that role, he spent 11 years at KPMG (London and 
New York) in the corporate finance, investment banking and 
auditing lines of the Business. He is a former Chairman of the 
National Insurance Board of Trinidad and Tobago, as well as a 
former Director on the Board of the National Insurance Property 
Development Company Limited (NIPDEC). Mr. Bharath also 
serves on the board of Trinre Limited. 

Christian Hadeed, BA - Director 
Mr. Christian Hadeed is a Trinidadian businessman who joined 
CinemaONE’s Board in 2014. Mr. Hadeed emerges from an 
insurance background having worked with Beacon Insurance 
Company Limited since 2005. He held several positions within 
the company ranging from Claims Executive, to Licensed Loss 
Adjuster before joining the Beacon Insurance Board of Directors 
in 2010 where he served as its Chairman from 2013-2015. 
Mr. Hadeed has been an active member of Beacon’s Executive 
Management Team, as well as the Claims, Re-insurance, and 
Investment committees. 

He has recently Co-founded the newly refurbished St. 
Christopher’s Service Station and Quick Shoppe Plus located 
on Wrightson Road in Port of Spain, and holds an influential 
seat on its Board of Directors. Additionally, Mr. Hadeed is at 
the forefront of emerging and influential small enterprises 
serving as a Director of One Yoga Trinidad & Tobago as well 
as Float Trinidad. He holds a Bachelor’s Degree in Business 
Administration (International Business Major) from Chapman 
University, California, and brings extensive retail and operational 
experience to CinemaONE.  
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The Directors are pleased to submit the Report and Audited Financial Statements for the year ended 
September 30, 2019.

FINANCIAL RESULTS
2019 2018

Profit Before Tax 1,117,168 974,236

Taxation (182,118) 414,680

Profits for the Year 935,050 1,388,916

Profits Attributable to:

       --	 Non-Controlling Interest 271,165 -

       --	 Owners of the Parent 663,885 1,388,916

Earnings Per Share $0.15 $0.34

NOTICE OF MEETING

The date of the Annual Meeting of Shareholders of the Company has been fixed for  
Wednesday April 22, 2020 at 10AM  at One Woodbrook Place, 189 Tragarete Road,Port of Spain.

AUDITORS

The Auditors, PricewaterhouseCoopers, retire and being eligible offer themselves for re-appointment.

	 By Order of the Board

	

	

	

	 Ingrid Jahra
	 Company Secretary
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DIRECTORS’ AND SENIOR OFFICERS’ INTERESTS AND M
AJOR SHAREHOLDERS

DIRECTORS
The interests of the Directors holding office as at September 30, 2019 in the Ordinary Shares of the 
Company were as follows:

Direct Interest Connected Persons
Brian Jahra 13,512 4,697,539*
Ingrid Jahra 8,575 4,697,539*
Christian Hadeed Nil 4,655,756**
Adrian Bharath Nil Nil
Michael Quamina Nil Nil

*As at September 30, 2019, Brian Jahra and Ingrid Jahra jointly control Jahra Ventures Limited which owns 60% of Giant Screen Entertainment Holdings 
Limited.  Both Jahra Ventures Limited and Giant Screen Entertainment Holdings Limited owned 126,803 and 4,555,756 shares respectively in CinemaONE 
Limited as at September 30, 2019.  

**As at September 30, 2019, Christian Hadeed owns 33.4% of CGH Limited, while his father Gerald Hadeed owns 66.6%.  CGH Limited owns the majority stake 
in The Beacon Insurance Company Limited and similarly owns 40% of Giant Screen Entertainment Holdings Limited.  Both The Beacon Insurance Company 
Limited and Giant Screen Entertainment Holdings Limited owned 100,000 and 4,555,756 shares respectively in CinemaONE Limited as at September 30, 2019.

SENIOR OFFICERS
The interests of the Senior Officers holding office at the end of September 30, 2019 in the Ordinary 
Shares of the Company were as follows:

Direct Interest Connected Persons

Brian Jahra* 13,512 4,697,539*
Ingrid Jahra* 8,575 4,697,539*
Khadin Moreno 4,506 Nil
Navean Sahadeo 2,808 Nil
Kristina Celestine** 2,266 Nil

*As at September 30, 2019, Brian Jahra and Ingrid Jahra jointly control Jahra Ventures Limited which owns 60% of Giant Screen Entertainment Holdings 
Limited.  Both Jahra Ventures Limited and Giant Screen Entertainment Holdings Limited owned 126,803 and 4,555,756 shares respectively in CinemaONE 
Limited as at September 30, 2019.

**Kristina Celestine replaced Ms. Paige Ramnath, the Company’s former Operations Manager, as the 5th Senior CINE1 Officer, following the resignation of Ms. 
Ramnath on July 15, 2019.  Ms. Ramnath also sold 3,800 shares on September 2nd.   

SUBSTANTIAL INTERESTS / 10 LARGEST SHAREHOLDERS 
As at September 30, 2019 the Substantial Interests in CinemaONE Limited were as follows:

Direct Interest Ownership Percentage

Giant Screen Entertainment Holdings Limited 4,555,756 71.1%

KCL Capital Market Brokers Limited 607,880 9.5%

The Unit Trust Corporation 300,000 4.7%

Jahra Ventures Limited 126,803 2.0%

Beacon Insurance Company Limited 100,000 1.6%

First Citizens Investment Services Limited 100,000 1.6%

Murphy Clark Financial Limited 56,209 .9%

David Chin Wah Koi 35,000 .5%

Dr. Clarence and Barbara Shields 23,712 .4%

Brian Morain 15,000 .2%

  

Ingrid Jahra
Company Secretary  
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The  Board held eight meetings for the fiscal year ended Sept  30, 2019 to discharge its responsibilities and 
the average number of Directors in attendance was four.

Board Meetings
The follow table indicates the number of Board Meetings held and attendance of Directors during the year:

  Positions Present Excused Absent

Brian Jahra Chairman 8 0 0

Ingrid Jahra Director/ Chief Executive Officer 8 0 0

Christian Hadeed Director 7 1 0

Adrian Bharath Director 8 0 0

Michael Quamina Director 5 3  0

Audit Committee 
The Audit Committee, chaired by Mr Adrian Bharath, convened on three occasions during the year and was 
actively involved in the selection and appointment of PricewaterhouseCoopers as the Company’s Auditor 
for Fiscal 2019.    
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APPENDIX I: AUDITORS’ 
REPORT AND AUDITED FINANCIAL 
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SEPTEMBER 30, 2019
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The following notes are an integral part of these financial statements.
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