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CONDENSED FINANCIAL STATEMENTS FOR THREE MONTHS ENDED DECEMBER 31, 2019

CHAIRMAN’S STATEMENT

CinemaONE (“the Company™) completed the first quarter (Q1) Fiscal 2020
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results of two blockbuster titles in the previous year’s Q1 movie slate which

included both Marvel’s Venom and DC Comics’ Aquaman.
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previous year’s Q1 performance. The Company adopted IFRS 16 during the !
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The adoption of TFRS 16 also impacted CinemaONE’s Financial Position in

I'he accompanying notes ang o epral par to these financial stalements.

Q1 Fiscal 2020 with Right-of-Use Assets associated with the Company’s
1) Basis of Aceounting

long term cinema venue leases augmenting the Company’s asset base by
$9.1M. Tn addition, the consummation of TT$40M in long term debt ther

financing from Guardian Group Trust Limited (GGTL) resulted in 2 35% [Toeal Nom-carmens Lisbilitien
increase in the Company’s asset base to $87.3M (2019 $64.5M).
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Company to complete the first phase of its strategic expansion with the

launch of its sccond multiplex site in Gulf City Mall, where construction is HIFRS 16
: : ~ FR : L a1, i 4 sl AS AT SEPT. rmalit 15 2 od IFRS in Fiscal 2020 using the ret Petive 3 ac! IrAnSition,
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quarters with the anticipated blockbusters of James Bond in No Time To Die,
the Avenger Black Widow, and Wonder Woman 1984.

ol-useassets and lease labilites in relation to its cinema venues. These had previously been

classified as operati sases. The difference between the right-of-use assets and lease liabilities

on transition is an adjusiment to retained eamings.
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